
7KH�QRUWKHUQ�SDUWV�RI�WKH�0XUUD\�'DUOLQJ�%DVLQ�KDYH

VHHQ�VRPH�RI�WKH�GULHVW�FRQGLWLRQV�RQ�UHFRUG�RYHU�WKH

ODVW�IRXU�\HDUV��)ORRGV�WKDW�KLW�WKH�*Z\GLU�FDWFKPHQW

LQ� ODWH� 0DUFK�� ������ EURXJKW� D� PL[WXUH� RI

GHYDVWDWLRQ� DQG� OLIH� WR� WKH� FRPPXQLWLHV� DQG

HFRV\VWHPV� WKDW� GHSHQG� RQ� WKH� FDWFKPHQW
V� ULYHUV�

$V� WKH� HQWLUH� *Z\GLU� FDWFKPHQW� ZDV� GRXVHG� ZLWK

KHDY\� UDLQIDOO� EHWZHHQ� 0DUFK� ��� DQG� 0DUFK� ���

GRZQSRXUV� TXLFNO\� WUDQVODWHG� LQWR� D� VLJQLILFDQW�

ZLGHVSUHDG�IORRGLQJ�HYHQW�

7KH� UDLQV� ZHUH� KHDY\� DQG� IDU� UHDFKLQJ� DFURVV� WKLV

UHJLRQ� RI� WKH� VWDWH�� 7KH� %XUHDX� RI� 0HWHRURORJ\

UHFRUGHG� WKDW� *UDYHVHQG�� 3DOODPDOODZD�� DQG�0RUHH

HDFK� UHFHLYHG� WKHLU� 0DUFK� KLJKHVW� GDLO\� UHFRUGV

UDQJLQJ�EHWZHHQ�����DQG�����PP��3HDNLQJ�DW� WKH

*UDYHVHQG� JDXJLQJ� VWDWLRQ�� WKH�*Z\GLU�5LYHU� VDZ� D

ZKRSSLQJ���������0/�GD\� IORZ� WKURXJK� LWV�EDQNV�

7R� YLVXDOLVH� WKLV� YROXPH� RI� ZDWHU�� MXVW� WKLQN� RI

������� 2O\PSLF� VZLPPLQJ� SRROV� ZRUWK� RI� ZDWHU

IORZLQJ�SDVW�WKLV�SRLQW�LQ�MXVW�RQH�GD\��'RZQVWUHDP

DW� 3DOODPDOODZD� �������� 0/�GD\� ZDV� UHFRUGHG

FODVVLI\LQJ�WKLV�IORRG�DV�D���LQ����\HDU�IORRG��

)LJXUH����(QWUDQFH�WR�WKH�*Z\GLU�6WDWH

&RQVHUYDWLRQ�$UHD�QHDU�WKH�%XQQRU�:DWHUELUG

/DJRRQ����$SULO���&UHGLW���-DQH�+XPSKULHV

�&(:2��

:H� WUDFNHG� WKLV� IORRG� DV� LW� FRQWLQXHG� GRZQVWUHDP

WKURXJK� WKH� /RZHU� *Z\GLU� WR� UHDFKHV� LQFOXGLQJ� WKH

*LQJKDP�:DWHUFRXUVH�� WKH�0HKL�5LYHU�DQG�0RRPLQ

&UHHN��7KH� LQXQGDWLRQ�H[WHQW�RI� WKLV�HYHQW� LV�VKRZQ

LQ� )LJXUH� �� WKDW� VKRZV� IORRGZDWHU� WUDYHOOLQJ� ZHVW

IURP�0RUHH� WR�PHHW� WKH�%DUZRQ�5LYHU��ZKLFK� IORZV

VRXWK�ZHVW�IURP�0XQJLQGL�

d��¾���±�Â�&È��±ª���¾±ª��×��¾���±�Â�&È��±þ�
��¤±±¢�sÈ�È���8s¾���êé÷� ×Ý��¾��¤±×Â

,VVXH�1R�������0D\�����

)LJXUH� ��� ,PDJHU\� FRPSDULQJ� LQXQGDWLRQ� H[WHQW� EHIRUH� �WRS

LPDJH�����)HE��DQG�DIWHU��ERWWRP�,PDJH����$SULO��SHDN�IORRGV

DFURVV� WKH� *Z\GLU� �&HQWUH� RI� WKH� LPDJH��)ORZV� ,Q� WKH� WRS� RI

,PDJH�DUH�IURP�WKH�%RUGHU�5LYHUV






